BASS BERRY#®SIMS.

G. Mark Mamantov
mmamantov@bassberry.com
(865) 521-0365

November 18, 2016

ViA E-MAIL

Director

Office of State and Local Finance
505 Deaderick Street

Suite 1600

Nashville, Tennessee 37243-1402

Re: City of Johnson City, Tennessee
General Obligation Improvement and Refunding Bonds, Series 2016A

Dear Sir or Madam:

| have enclosed Form CT-0253 to be filed on behalf of the City of Johnson City, Tennessee in
connection with the above-captioned matter. Should you have any questions, please do not hesitate go
give me a call.

Sincerely,

m—

G. Mark Mamantov

GMM:ds
Enclosure

20793667.1

1700 Riverview Tower
900 S. Gay Street
Knoxville, TN 37902
bassberry.com
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REPORT ON DEBT OBLIGATION

{Pursuant to Tennessee Code Annotated Section 9-21-151)

1. Public Entity: _
Name: City of Johnson City, Tennessee

Address 601 East Main Street
Johnson City, Tennessee 37605
pebt Issue Name: - General Obligation Improvement and Refunding Bonds, Series 2016A

If disclosing Initially for @ program, attach the form speclified for updates, Indicating the frequency required.

2, Face Amount: 5 41,000,000,00
Premium/Discount:  $ 8,675,767.55

3, Interest Cost: 2.3088 % mTax-exempt Dl'axable

[Ane  [Jre

DVarIable: Index plus basls paints; or

DVariable: Remarketing Agent

DOther:

4, Debt Obligation:

[Jman [Jran [Jeown
[Jean  [Jeran  [Jeaw
Bond DLoan Agreement DCapitaI Lease

I any of the notes llsted above are lssued pursuant to Title 9, Chapter 21, enclose a copy of the executed note

with the filing with the Office of State and Local Finance (“CSLF),

5. Ratings:
I:]Unrated
Moody's Aa2 Standard & Poor's Fitch
6. Purpose:

BRIEF DESCRIPTION

Zsenemleovemmem 46.37 Financing capital improvements in the City
DEducation %

[Juiities %
DOther %

Rcfundlng/Renewal 53.63 % Refunding of Series 2006 & Series 2009 Bonds

7. Security:
General Obligation DGeneral Obligation + Revenue/Tax
DRevenue DTax Increment Financlng (TIF)
DAnnuaf Appropriation {Capital Lease Only) DOther (Describe):

8. Type of Sale:
mCumpetitlve Public Sale Dlntarfund Loan
DNegotiated Sale DLoan Program
Dlnformal Bid

9. Date:
Dated pate: 11/17/2016 Issue/Closing Date: 11/17/2016
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REPORT ON DEBT OBLIGATION

{Pursuant to Tennessee Code Annotated Section 9-21-151)

State Form Ne. CT-0253
Revised Effective 1/1/14

10, Maturity Dates, Amounts and Interest Rates *:

Interest Interest

Year Amount Rate Year Amount Rate

2017 | $1,910,000.00 3.0000 % 2028 | $2,730.000.00 4.0000 %
2018 $1,845,000.00 4.0000 % 2028 $2.820.000.00 4.0000 %
2019 |$1,925,000.00 5.0000 % 2030 [$2.925.000.00 4.0000 %
2020 | $2,020,000.00 5.0000 % 2031 $3,090,000.00 4.0000 %
2021 $2,220,000.00 5.0000 % 2032 $635,000.00 4.0000 %
2022 $2,320,000.00 5.0000 % 2033 $660,000.00 4.0000 %
2023 $2 555,000.00 5.0000 % 2034 $690,000.00 4.0000 %
2024 $2,686,000.00 5.0000 % 2035 $720,000.00 4.0000 %
2025 $2,790,000.00 5.0000 % 2036 $745,000.00 4.0000 %
2026 $3.100,000.00 5.0000 % $ %
2027 $2,615.000.00 4.0000 % $ %

If more space is needed, attach an additional sheet,

If {1} the debt has & final maturity of 31 or more years from the date of issuance, (2} princlpal repayment Is delayed for two or more years, or (3) debt service
payments are not level throughout the retirement period, then a cumulative repayment schedule (grouped In 5 year increments out to 30 years) including this and all
other entity debt secured by the same source MUST BE PREPARED AND ATTACHED. For purposes of this form, debt secured by an ad valorem tax pledge and debt
secured by a dual ad valorem tax and revenue pledge are secured by the same source. Also, debl secured by the same revenue stream, no matter what lien level, is

considered secured by the same source.

* This section is not applicable to the Initlal Report for a Borrowing Program,

11. Cost of Issuance and Professionals:

DNO costs or professionals

Financlal Advisor Fees
Legal Fees
Bond Counsel
Issuer’s Counsel
Trustee’s Counsel
Bank Counsel
Disclosure Counsel

Paylng Agent Fees
Reglstrar Fees
Trustee Fees
Remarketing Agent Fees
Liquidity Fees
Rating Agency Fees
Credlt Enhancement Fees
Bank Closing Costs
Underwriter’s Discount 0.20 %
Take Down
Management Fee
Risk Premium
Underwriter’s Counsel
Other expenses
Printing and Advertising Fees
Issuer/Administrator Program Fees
Real Estate Fees
Sponsorship/Referral Fee
Other Costs

L Y A Vo T ¥ P 2 S O TN T SR W 7 8

AN A D N U A A A

TOTAL COSTS

{iound to nearest 5}

61,700 PFM Financial Advisors LLC

0

50,000 Bass, Berry & Sims PLC

0

0

0

0

0

1,050 U.S. Bank (incl. escrow agent fees)
0

0

0

0

28,000 Moody's

0

0

82,610 Janney Montgomery Scott LLC
0

0

0

0

1,750 Ipreo & |-deal

0

0

0

6,850 Robert Thomas, CPA, miscellaneous expenses

229,960
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REPORT ON DEBT OBLIGATION

{Pursuant to Tennessee Code Annctated Section 9-21-151)

12, Recurring Costs:
DNo Recurring Costs

AMOUNT FIRM NAME
(Basis points/S) (If different from #11)
Remarketing Agent

Paying Agent / Registrar 400
Trustee

Liquidity / Credit Enhancement
Escrow Agent 400
Sponsorship / Program / Admin
Other

13, Disclosure Document / Official Statement:
DNone Prepared
!Z]EMMA link http://emma.msrb.org/ES987023-ES772485-E81173830.pdf or
DCopy attached

14, Continuing Disclosure Obligations:
Is there an existing continuing disclosure obligation related to the security for this debt? mYes DND

Is there a continuing disclosure obligation agreement related to this debt? mYes DNO
If yes to either questlon, date that disclosure is due _Annuallv. June 30th
Name and title of person responsible for compllance Janet Jennings, City Recorder

15. Written Debt Management Policy:
Governing Body's approval date of the current version of the written debt management policy 11117/2011
Is the debt obligation in compliance with and clearly autherlzed under the policy? Yes DNo

16. Written Derivative Management Policy:
ENO derivative

Governing Body's approval date of the current version of the written derivative management policy

Date of Letter of Compliance for derivative

Is the derivative in compliance with and clearly authorized under the policy? DYes DNo

17. Submission of Report:

To the Governing Body; on /0’2/0/ //49 and presented at public meeting held on /3 /0 / //40
Copy to Director to OSLF: on // //3’// [ either by:
—
Mail to: OR [Zemait to:
505 Deaderick Streef, Suite 1600 StateAndLocalflnance, PulllicDebt Form@cot.tn.zov

James K. Polk State Office Building
Nashville, TN 37243-1402

18. Signatures:

/
Name Clayton Stout /A‘.ﬁ- XW Lillian M. Blackshear
/

Title Mayor Aftorney
Flrm Bass, Berry & Sims PLC
Emuil citymgr@iohnsoncitvtn.ora Iblackshear@bassberry.com

Date 11/17/2018 11/17/2016




